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E H. HARRIMAN: A BIOGRAPHY.
By George Kennan. In 2 volumes.
Houghton, Mifflin Company.

HE first thought which oc-
curs to the reviewer of the
narrative contained inthese

two handsomely printed volumes is
the question whether the personality
portrayed therein deserves so elab-
orate a memoir. There is no doubt
the answer must be in the affirm-
ative, if the reader is able to accept

Mr. Kennan's estimate of Mr. Har-
riman's character. The man pre-
sented to us in this book is no mere
selfish moneymaker, but a financier
of rare sagacity and foresight, whose
chief purpose in life was to manage
the great railroad ¥nes in which his
earnings were invested "in such a
way as to make their properties
most serviceable to the public for
whose use and benefit they were pri-
marily designed. If this view be
correct—and Mr. Kennan makes out
a pretty strong case for It—Edward
H. Harriman was anything but the
“undesirable citizen" of President
Roosgevelt's indignant rhetoric. On
the contrary, he was a palriotic
American who deserved well of the
State.

Assuming, then, that Mr. Kennan
has appraised his character and am-
bition correctly, this biography must

_be deemed a worthy memorial of an
extraordinary man. A boy who
leaves school at the age of 14, goes
into Wall Street as a broker's office
boy at a salary of §6 a week, be-
comes @ millionaire before attaining
middle age, and gives his native
State a million dollars and ten
thousand acres of land for a public
park when he dies at the age of 61
may well be regarded as an excep-
tional personality whose life story
is worth lel‘ling. Not only dm-s‘such
a man descrve some recognition of

I the gene;'oaity to the community
manifested in such a gift, but his
achievement of success in finance is
so0 unusual that a record of his ca-7
‘reer ought to abound in useful and

" jnteresting lessons for the inmumer-
able young Americans who look upon
Wall Street as the Promised Land
of opportunity for the ambitious
youth of America. If Edward H.
Harriman, the poor son of & poor
clergyman, can thus succeed, they
ask, why may not we go and do
likewise?

IL

Mr. Kennan's narrative of the
gon's life is not chronological
throughout, but is arranged in sub-
divisions, each dealing with a not-
able achievement, undertaking or
controversy. . The ancestry of Ed-
ward H. Harriman was English; it is
not traced further back here than
his great-grandfather, William Har-
riman, a_ well to do stationer in
London, who came from Bristel to
this country in 1785 and five years
later established himself as a mer-
chant in New York, trading with the
west Indies. He was prosperous
enough 1o be known as “the rich
snglishman” A son named Orlando
carried on the business successfully
for many years after his death; but
the fortunes of the family suffered
much in the great fire of 1837. A
second Orlando Harriman, son of the
first, was the father of Edward
Henry Harriman, who was born on

February 20, 1848, in the Protestant |

rectory at Hempstead,

Episcopal
This Orlando was grad-

Long Island.
uated at Columbia College with dis-
tinction in 1835, and became a lergy-

1
|
man of only moderate att lmment:.[-
except in the choice of a wife, t:'ur-1

nélia Neilson, the daughter of a
prominent physician in New Jersey.|
“She was a woman of strong and well |
balanced character,” says Mr, Ken-|
nan, “and from her, rather than |
from the Rev. Orlando Harriman, Mr. |
BEdward L. Harriman seems to hu\'e|
inherited his business ability,” His

'

father went out to California at the
time of the first great gold discov
eries there, to accept a call from a
mountain parish, but he was delayed
80 long on the voyage out that he
found another rector in charge when
he reached his destination, and he re-
turned to New York disappointed and
disconsolate on the 18th of April,
1851, when his boy was three years
old. “It would perhaps have afforded
him some consolation,"” eays that
son's biographer, “as he thus re-
turned unsuccessful from his first
great venture, if he could have fore-
seen that in that same

by selling short when 8. V. White,
the well known Wall Street deacon
of Plymouth Church, tried to corner
anthracite stocks; but he lost most
of it a little later in a bear campaign
in Delaware and Hudson against
John Jacob Astor. He.was gaining
invaluable knowledge and experience
all this time, of course; but he is de-
seribed as having been “nothing
more than a skillful and prosperous
Whall Street broker” during the
period between 1876 and 1881, inclu-
sive. The impulses and ideals which
were eventually to make him a leader

the paper securities represented. In
order to do this he needed large cap-
ital, and as he approached his thir-
tieth year he began to make and save
money, not for its own sake, nor for
the luxuries and pleasures it could
give him, but rather for the uge he
could make of iL as an instrument in
the control and direction of the
world’s larger affairs. He wanted to
act—to achieve—and the possession
or control of capital was an indis-

pensable prerequisite.”
In 1879 Mr. Harriman married Miss
Mary Williamson Aversll of Ogdens-
burg, N. Y. the

month of April, just
fifty-five years later,
his baby son, Edward
Henry, would start
from New York for
the Far Western
State where he him-
self had failed, and,
would there put his
wealth, his power and
the resources of his
two great railway
system at the service
of the people of Ban
Francisco, when they
had been ruined and
made homeless by
earthquake and fire"

Our informatior
concerning the son’s
education is excesd-
ing meager. All we
know is that it was
acquired in the pub-
lic schools of Jersey
City, when bis father
settled there upon his
return from the Pa-
cific coast, and at
Trinity SBchool in New
York. His schooling
ended when his busi-
ness career began, at
the age of 14, as a
messenger at a sal-
ary of $56 = week in
the Stock Exchanga
house of D, C. Hays.
t is probable that
his recollections of
Trinity School were
pleasant; for hi=
widow conveyed five
and one-hal? acres of
land in Thy Bronx to
the school in 1914, to
be used by the boys
as an athletic field.

IIL
In 1870 Edward

Edward H. Harriman.

daughter of the lead-
ing banker In that
city, who was presi-
dent of the Ogdens-
burg and Lake Cham-
plain Railroad Com-
pany. It is said toat
the first time E. H.
Harriman's name
ever appeared In con-
nection with a rail-
road was when the
workmen in this com-
pany's ghops painted
it*upon the locomn-
tive of the special
train provided by the
bride's father for the
beginning 'of the wed-
ding journey. His
activities in the rail-
road field begam w'th
the purchase and re-
construction of the
Sodus Bay and South- |
ern Railroad and Lhe
sale of it to the Penn-
sylvania,
Thistransaction|
yielded him a harn a- |
some profit, which he
attribated largely to
the improvement

the physical condi-
tion of the 'ine while
he owned it, greatly
enhancing its value
to an intending pur-
chaser. Thereafter |
up to the time of his
death Mr, Harriman |
was a prominent fig-
ure in the greatest
epterprises and con-
troversies that agi-
tated the American
railway world — such |
as the extension and
improvement of the
Ilinois Central, che

H. Harriman began

business on his own acccunl., pur-
chasing a seat in the Stock Ex-
change with $3,000 borrowed from his
uncle, which he waa able to repay
within one year out of the broker's
commissions which he earned in that
period. After confining himsell
strictly to a commission business for
three or four years he had accumu-
lated sufficient capital to venture
upon lndl\fidualﬁspmruln.llmu; in his
own behalf. In 1874 he made $150,000

in thé financial world then began to |
influence and control his activities. |
“He had been eatisfied for a time | sition
with the mere buying and selling of |
securitles as a means of making|

money for others and for himself;

| sonally
but the stocks and bonds in which he |

reorganization of .
Unlon Paecific and its recorstruc-
tion and reequipment, the acqyi-
and reconstruction of the
Southern Pacific and the rescue of
the Erie from bankruptcy by per-
taking up its short term
notes to the amount of §5 000,000,

dealt were only symbols of real value, [ The detalls of these operatinns

and as he grew older and became

—some of them nothing less than

more conscious of his mental powers | gigantic—cannot be gone into in such

he felt an ambition to manage and |a review ns this.
1
control the material properties which |

Indeed, it ls only
because Mr. Kennan's memoir of Mr,

|
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Harriman is intended to be a defenss
of his conduct where it has been
aspersed, as well as a biography in
the best literary sense, that the au-
thor is justified In going into par-
ticulars as fully as he does. For all
but the closest friends of Mr. Harri-
man, hdwever, who may be inter-
ested in the most minute points in
his favor, the broad defense of his
railroad policies, ns exemplified in his
largest tranfactions, must be the
proposition that his underlying mo-
tive has always been to render his
roads more useful, beneficial and re-
munerative than they were before he
assumed control,
IV.

As is well known, Mr. Harriman
wias a4 party to many controversies
and often suffered from the
enmity of prominent men. Two
chapters in the second wvolume of
| this biography are devoted to a con-
sideration of his break with Pres!-
| dent Roposevelt, which followed some
correspondence between them con-
cerning campaign funds in the gen-
eral election of 1804. It is impossi-
ble to pronounce judgment upon this
incident without imputing blame or
at least serious error to some one or
morg persons, all of whom are now
dead. No attempt has been made,
therefore, in this notice of Mr, Ken-
nan's blography of Mr. Harriman %0
determine to what extent President
Rongevelt wins justified in turning
against his former friend, if, indeed,
he was justified at all. The most
{ that need be sald on this painful sub-
Ject is that if the facts were what
Mr. Kennan supposes them to have
been, the President had no real cause
|to think ill of Mr. Harriman. Every
| lawyer and jJudge of experience
knows how many of the bitterest
| controversies in the world have been
| due simply to the careless misappre-
| hension of hasty utterances—misap-
| prehensions which could have been
avoided by a little less hurry and a
little more candor. Mr. Harriman
seldom paid any attention to detrac-
| filon—not that he was cynically in-
| different to abuse, but because, like
| Lincoln, he said he did not have time
ipnough to devote half his life to
Equarrt-ln “The people,” he believed,
| “always find out what's what in the
'md and 1 can afford to wait.” Mr.
| Kennan bas done for him in these
‘vf-lumu what he would not do for
| himself by way of defense.

Edward H. Harriman is honored in
San Francisco for the organizing
gen'us and energy which he brought
to the welief of the city after the
carthquake and fire of 1906; he de-
serves to be honored In New York
for setting on foot in 1876 the Roya’
Club on the East Bide, which had fts
origin In a conference between him
and three boys from the street, and
when it reached its full development
eleven years ago numbered sooo
members and owned 3300000 worth
of property. It appears to have been

the first organization of the kind
eVer successfully undertsken any-
where,

l What quality or achlevement was
it in the personality or life of Ed-
ward H. Harriman that dld most to
| distingulsh him among his fellow
men?  This question will naturally
occur to every thoughtful reader as
he comes to the end of this volum-
inous biography. Mr. Kennan does
not  answer the question categor-
ically: but he supplies abundant
material to enable others to do so.
The salvation of sick or disabled rail-
roads for the benefit of their security
holders and the public was the dis-
tinguishing achievement in BEdward
|H. Harriman's career, Intellectual
| curlosity in regard to the methods
by which the material property of a
rallway corporation could most ad-
| vantageousty be employed to maks
| money for thoss whose savings were
| luvested in thelr stock and bonds ap-

|
| Continued om Following Page.
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